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S-TTAT * ATEAH § O €T § IATRT ATHAH 4 6 g IR g7 & @iy
. F7a9U-15022(13)/234/2019-ArTs-2rat (F1-32114) —"ITaiae i oo qam” arawedt
oAt 16.10.2020 T THITAT TS0 ATALAAT H&AT 300 F FATATL AT FATHA H, FLT LT, T &
H TR JTHAS T % o7 I go7 &l @it Fi3d & o UagrT Faferiad g sfemgt=a Fedt
EF
1. Fg THAT TEATAS, HiGaT % TEIMEl T ITIH Sfedatrad ToTaT ATEAAT o ATEATE S-q[eAT 6 qTeqH
U WA T 93] €9 § IeaTiad ST T hf fasht & forg wirar Feifa wwar g1
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ITT=H g
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et ATAae, e ook, T fot avaeeft aw=tia & 7 Ry i od ud F1% 97 FEId STaaTr
ATt oo 2l

4. GTIETR I AT FAT o FCAT STHT T 6 [T SiU= &l qaerse 97 s Iuesd Fxard Hf
&t & 79 & #7721 [IT F7 0% 9797 Y& A7 S0 T894 Jomar, SeEemn I8 geed ®ar 6
FIATETATAT GTET 3BT T THT T 3 IHL/CTSHL0T qHAg a0 o &0 Jr

5. AT, ITHa® T6 F 9Tt @I T -6l TIEd F AT & qTAT ARG HAMT ST 79 4

FH T AT ATHT o T S THTETE T 307 FH T F7 U ST ATIT & <o GHEHTL 97, 0=
#T JTATEE AT HIASTRT F Tl i JadT2el A Trerer AT AT 377 WrewHT 9 ATITF T H TATC
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6. FET I g I, HEaTh SSu= &l arel aa giv aravdr RAre yoqa s, Jes afaarst S
AT, 9T Srefiararsti it gHT, FAHT AR & qoF 37 AEtedq g arts & 9 Fawor gn osws
AT, HIARTH AT @RS & d= [Feartad 9 ot w5 (STuaus) $i UF S Sisiu= wi Teqd 6t
STt

7. GTaETR 3T T TG USET & S UF il AGedT & JIeqH 8 Gaarhe, S-arel ToHar &7
TATAT o ToIT T TS il T [ AT THT T GIATT HLA 6 (0 AR g

8. T FAATE!, TTHT & ATHIGT & T, HAGTR/HATAT T HATIT sl SO TATH, TLHT BT
AT AT 3T ZETeT L &7 STTAF GO, ATS A FaTH FT T w0 g1 4 Hagq @eg F:rd &ar
TAT Bl

9. LA I FAIT TATT MUASHT AT AT Fl AT ST ATHHA &3 § IcATQd TThidah I &
AT T %l GIST & (o0 JURIH [QTTHGLN T T He(T, gl o Heior i oo it F=ad=ar g&=
EARIER]

10. FTAT TFRaT o forT uSifeat & qEitag Fe araedt a6t g2 Sstue g fafAefia G smom e e
et T F TSI F 2 g AR g1 [ 0id e ST

11. HiSET I faet Fae g Sfaar Iraemi & qae § a9 T 8, IT /AT o afd a9 S
TR ST qeaETd, | i ekt = et F srexehi gnfh asft @faere s wisgar T9 e et
£ gfF Ssro= 1 ST FLATUA
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AaH-1
EESIEIE R RAIBEN D
Yoo ST WTHds 49 JATE
I SeTTA/SATR/STadt/2023/S0%7-224 feat: 12 fe"ev 2023

R § SATRT MFHA® I F I T it @IS0 & Y SAFIAF ShHIH & AT F qaT €T
e w7 F g TRy v eeg wAT

oot

1. 9a § SOTRT YHAd® 9 F T qod & G & [ET Sdagi=a WehiH & ATeaq o

AT ¥ q At Fq 6 fou oSEEt #r f9eas e F g SiSioe uAerss et
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S/ T/ uad1/2023/S0AF7-224  AT9eT 999 a9 9% forfies afiws grr 799 €11 2=ar arzee
forferes = g Tl F gfatrm

2. AT § IeATId ATHideh T & IS GoF % @Il F AT SAFe T WEhHH & ATeTH F Tas &9 T
ot Fw7 F v oot F f9e § oo g9 % oo dSflue uHemdsw wedr
STU=/S /S Ua/2023/SUAFT-224 F ATIE H6H THUHAHT 9 G ATel il Tt

3. IR § IeATId ITHideh T & TS God % @Il & (AT SAFSI T WEhHH & ATeTH F T 9 F
et w2 F oo vt F 99  forw SIS uasrsen qet Ssiua/sdd /S uadt/2023/SuaE-
224 F ATUL HAY 9T TR UHFa= orfide F a1 999 3299 T U= forfies aiae gier aret
AR ITIER

4. AT | IATET TTHTAH I o AT ToF o GIST o (T SAFe e WIehiH & IedH F T &7 9

et w2 F forg St F 99 % forw SISt uHereer gent Ssiu=/sdd/Suadt/2023/SuaE-
224 F AU YHE T-TEHIIHE ShiAiSis [ofiee & a1 494 fhfae forfaes afws g Ot $ir
FIIEDIT

5. AT § IeATIEd ATHTdeh I o FTSATE GoF & @Il & (FHT SAFe((HF WIehiH & JTeqH & &7

ot w1 ¥ oo weifaat % 9w # oate gm0 & o Siue uAsmEsr g
St ro= /ST /S UAd/2023/20AFL-224 % |10l HEH TASHIT Hiaas e g arett i Jiafeam

TASATS AT HEAT SIS U=/SA M 1/SUad1/2023/50A%9-224 faAtF 16.08.2023 & Meiia RasT s oraf &

et o sraTe, Mt vttt i g § sanfed s d9 & gex & @ F forg zoaei@s
TASHI o HIEAH F T € F AATHT 2 % forw ge=iag B 1w g1

1. 598 79 % forfies [Fa €71 2Rar wrgae ffwes & oo aiw)

2. 799 THUALHT et

3. oo A e v ferfeds [Fee e usli v ferfdes # arer qife]
4. FeH e [rfies [HEE ST He SHASisT fHes % a1 ThEH]

5. T9Y THSFIT Aiaasy forfies

T T FA & forw [aee sfiw ord afifere-| § gars 7 € ofiT 91« aF SISiu= g T8 99iee T2
T SITaT 8, 9 T T2 U9 o T HREAFHIA & a1 AR i
I eag TSitaEt gy - et whraT F o @ yET ¥ aqae Raa $iw od S w7 i -

Tt TthRaT F=Tiera w3 & forg Bat ararefiesa & d9d § Faiia Tus § a9qagdr Sy Hear
sruferg )

Tt T eag TSR 36 95 o ST g il (12 & 91 &7 o6 HIae aaqaadr T&qa Hh =g e ord
THARTT A T I HAT

TSR &l T dg e o g § TRl ot G2 98 TTSR0 & [olT SIS0 &l 9 [or@T ST 9T gl

/-
e T, 92 AgT=aer ()
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BISRERCIEIRIE
1. 59E 77 &% faffes

2. 7o mauadT forfies
3. 79 A i veee forfaee
4. 7o tfae forfaes

5. HOY THSFIT Aiaes fofies

gffare-1
&9 T gt R sie ad
1. 991 ¥ e
ST T AT ATIG=T Aol AT STAT 8, I9e it srfarer, §9er &t syfesg=mT & fafr & 9w 7 19 (03)
Fut % forg gt
2. o Sl ST

Tt T8 gt g (G ae § "REeear” wgr Sar g), Feear siw @eear g [ T\ aas
USTHT % 19 T UF AT SAGEIT 6 HIETH § TG i M5 AIAT aTsl o o7 Gaeag Usiel &l Tl
9T TATLN T AT FT

3. iRt & ==

F) TaE USHT g€ T9T U9aY, IgeqUeH AT (Aoaet Tere/Har TaT= Ffl i FITHT ToRaT &l &&q T,
gqTeesft s fAoaer a8 T i G i Uy 990 9= w3 ¥ R off o seread e/ i oue
T o R 2T o Fa F a=

q) TG TSiHT, ITh I FIHF AT IT-TATGHRIE AT Ik A AT U TRt off & & orrforer gt givr
A = 99 & T2q Bl & ehd & FHO a7 AT g UF aa= qileh § A AT A Heed | a7
AT

) AT TSHT, I AT FIHF A ST-TATGHRTE T I7h AZANT ATz USieT e fakar & o= o
T FE & JTER TAT Faia Efeema gaEt & sramar, qard o v fGeedr & Bt ot e &
TR ST qEl He|

TG TStell, T-ATATHT TRAT & FA1AA o (o7 9 & fEoedT T a9Tdt o 999 fBal & edad & ™0
YL ordl 6 SAqATY et T aeeae ERreft wfafatert & are § s &7 TF =S 97 39se HT
EICERE

4. g e i} o

F) T TSI, 3Tehel STAT TRET F ATHS H THT G367, W § IcAT(Rd JITHfdS T9 &l qoF a7 Hiid
F forT S-ATamft o S=rerd & fore 98 avg & a7 9497 9ae, 990 9 § e gl

@) S-aTell % oy SUFRT 3T ST aTer Aiwea g Jieder T qaT AT, S AT qoeT TTerehy
HATAT (THEmedtars) gT Reifia At i fRenfAden & s SR $-aveft wewid it qefer siw
s S-ATTt SiiT Yoreft sra=ar Atea F3 & fou, Fefertaa gifaa BT s
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o fafaa AFeagT 3T YOITet & TEl FTATeaI= T TqT R & (o7 7S T2 JOITeAT T FTHerdar,
qeaT, wedd e & o afverwr o smovm fesis 17 e, 2009 & ot § oA i
29/09/09 FRT ST FiT Tahdl AN (HTATHT), FiT TTATH T THI-TGHT I TATHLATIET
T % ST T, TF AATAT FL07 ST HATAT L0013 QT AT (AT ST

o HIT T T FAoqTeT T HTeAl FT St 9% g § Tgel qeierd &7 T UeRl § "ugia &ar
STTUATT 3% 9T | ISl &7 s G qg1 haT ST

o T AT & FIS FEAT A AT AT BIAT * g9 FT ST 9 T TZeT Al 6T
STTUSTT Sii¥ Faferd Torermeent & AT 36T SITUaT Sfie stfee Toa/ai &1 Zear grm

o FICAT TTH  IIL(A H FIS ok HTLT HT TAT AT FT qF FFATIAT T 3T el AT AN
Tz = forw off S ST

) G TSiHT &l I STATer & I A UHA-27001 AT HT TATAT HLAT T

) T USHT TS 3T ST | HATAT g0 a97-a877 9 [eiia fRenfAaert 1 are wai

T) AR Geag Tstel T ot Wl Ao/ ST &F STt g a1 Ustel i 99 | a1g¥ HT 3T STusm|

=) U= 1 U 77 feere g & g Gt stfeey/diey qermre a7 Gt f e arfesrer gy sem=
FT TS S-ATATHT AT F T § GTeAag USiel il ST T Tohell gl Torag Uil e ot affeed, fewr
T/ HATHE ITTIHI AT AELTRAT AT &, THT HAAd gadAT, RIS/ TEqT Fd gl 39 A8 &
ez & o wgt Bt off aeg =t Taa i ey g, a7 ST STeg & Sog TH AH/Ed RO AT
THF T & forw sroferg g+t avarast Iursy FLrusit|

) Terag ST F TEoE i R $ AT Sieiue g 9 Y IUSTed HHT-A9T IY UF TaaT
fAeror o= grT iy STt =ty fekar =t i ' e i usiHr F g # o, Rk g g AT w
HTEAHT | FITS SATURAT|

) VST F a1 sAfert g T ag et off vy [Raere sfie orat s Senfard T 9T g AT 99 &l T8 F
aRaT &, A7 TR off T0e d9erag USHT g ST T O AT Aot T gwar 8, Tie e i aF
H, T AETF AT U g STTAT A T6d AT TST il LT % @ § T S-A AT & I=a qa1ad & o0
UHT FTAT ATAAF g SIS0 T [0 26 Hag § A 3T arehrdt gRm

) UASATSAT HEAT: éﬁ?ﬁ'ﬁli'ﬁ'tﬁ'ﬁ/%@ﬁ/2023/§'@ﬂ-224 3Tt 16.08.2023 F srwquiq ARty s

T Feem i o, a7 % I9eag uSiHT gT ggafd 2w i TS g, AN WA ST Gqasg UsiHT g
ST ATATAT THIT TR T T o SIS0 g e T genfaa 7 o S

- IR & =T & g [Aegs ua ot & @i T a7 Bat & ead & 99 | SI9T 3q
CECREEIR L]

1.0 T TAgRT daTe 9@ SISu=a/SHdd1/2uadi/2023/50a%9-224 &A% 16.08.2023 &t T=AT #i
Tt 30 g ST SrETS T gEAr & aRirs-l ¥ 3fcafaa dwer # onfaer g F forw Rt s aat fi
T it qfe w7 g

2.0 ] S-ATATHT TRAT & F=Tad & forg 39 oot ger feeT & q97 Bal & ehad & dae § ariere-1
# Sfeataa ordt F e Rt off Eremaret afafatest & gay § o= w7 Jroo Jo=qa w0 ot
e T &, ST HHTETE T8 ol 1% § -
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F) TeTag TSHT g€ T80T Y94, ILeTITH AT HoTer Te1g/ Far TaT9 FI T ATardT SR &r =497,

greaeft 37 fAoaer 9L | Sraiora it 3 UHY /a0 ya wed ¥ Gy of oo srersad e/ oY o
T o AW T2l AT s ¥ =

) TG TStHTl, Ik I FHIHH AT IT-HATGRIE AT 37 qgANT U TRt oft w1 § onrfoer 98t g
ST 29 99 F dgd f2dl F T T FIL0T a9 AT Svg U Tqa7 dLih o AATHT ST e | sraae
FATT

) §eTag TSI, 3 37T T 3T IT-TATERTE AT Ik AZANT Aetarg USiet e foerar & = o
TT FE F AT TAT-FeTRa Afeesaa qEramet & derar, Jam0 aF are fakar F B ot s *

qTIATT ST q81 AT
TEATEY,
TTTEFd gEqTeandl 1 ATH;
EGIED

ECIEACIEE
T

MINISTRY OF PETROLEUM AND NATURAL GAS
NOTIFICATION
New Delhi, the 12th December, 2023
Discovery of Market Price for Domestically Produced Natural Gas through e-bidding

No. Expl-15022(13)/234/2019-ONG-DV (P-32114).—In accordance with and in continuation of Gazette
Notification No. 300 published on 16.10.2020 on ‘“Natural Gas Marketing Reforms”, under reference of even number
dated 15.10.2020 and 03.12.2020, the Government of India, hereby notifies the following process to discover market
price for domestically produced Natural Gas:

1. This process document sets the procedure for sale of domestically produced natural gas by a Contractor
through e-bidding as per provisions of contract and the Gazette Notification referred above.

2. The Contractor shall engage an Independent agency from the agencies empanelled by Directorate General of
Hydrocarbons (DGH) as per the list at Annexure- I. Terms and conditions for empanelment of agencies is
available at Appendix-1 of Annexure- 1.

3. The Contractor shall design the tender/ bid offer, including eligibility criteria, bid parameters, evaluation
criteria, tender fee, salient terms and condition of Gas Sales Agreement and any other relevant information, etc.,
with a view to encourage wider participation from prospective buyers, promote competition and maximize the
value of natural gas offered.

4. The Contractor shall ensure that at least 21 days’ clear time from the date of hosting of the link on DGH
website is provided for submission of bids. Further, the Contractor shall ensure that all queries/ clarifications
raised by bidders are responded in a timely manner.

5. The Contractor shall invite bids from prospective buyers of natural gas through e-bidding portal widely
publicized in at least one English language national daily newspaper and in at least one local language daily
newspaper, website of DGH and websites of constituents of Contractor and other platforms including social
media.

6. On completion of the bidding, the Contractor shall submit a bid closure report to DGH with details such as
list of participants, list of qualified bidders, selected bidders with their price and quantity allocated etc. Further, a
copy of all the Gas Sales Agreements (GSAs) executed between Contractor and buyers shall be submitted to
DGH.

7. The Contractor shall be responsible for making payment of all fees and charges to the selected agency for
conducting e-bidding process through a separate arrangement between contractor and the selected empaneled
agency.
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8. The entire proceeding will be conducted by the Contractor/producer without any need for approval of the
Government. The Government, however, will have the right to ask for information and intervene if there are
reasons to believe that there is foul play.

9. National Oil Companies viz., ONGC and OIL shall also follow the above guidelines for discovery of market
price of natural gas produced from their Nomination fields wherever pricing and marketing freedom has been
granted.

10. All the issues pertaining to empanelment of the agencies for bidding process shall be decided by DGH.
Issues pertaining to the clarification on the policy of Gas Sale shall be decided by the Government.

11. The existing gas sales agreements, made in connection with contract provisions, would continue till duration
of the agreements/contracts and thereafter subsequent sale of gas shall be subject to these guidelines. All
Contractors shall provide the copy of their existing gas sales agreements to DGH.

SUNIL KUMAR, Jt. Secy.

Enclosures: As Above.

Annexure-I
DIRECTORATE GENERAL OF HYDROCARBONS
Ministry of Petroleum and Natural Gas
No. DGH/ GPP/ EMP/ 2023/ ENQ-224 Date: 12" December, 2023

EMPANELMENT OF AGENCIES TO INDEPENDENTLY CARRY OUT AUCTIONS THROUGH
ELECTRONIC PLATFORM FOR THE PRICE DISCOVERY OF NATURAL GAS PRODUCED IN INDIA

Reference:

1. Bid response by M/s Yes Bank Limited consortium with M/s C1 India Private Limited against DGH NIO No.
DGH/ GPP/ EMP/ 2023/ ENQ-224 for Empanelment of Agencies to Independently Carry Out Auctions through
Electronic Platform for the Price Discovery of Natural Gas Produced in India

2. Bid response by M/s MSTC Limited against DGH NIO No. DGH/ GPP/ EMP/ 2023/ ENQ-224  for
Empanelment of Agencies to Independently Carry Out Auctions through Electronic Platform for the Price
Discovery of Natural Gas Produced in India

3. Bid response by M/s Indian Gas Exchange Limited consortium with M/s Indian Energy Exchange Limited
against DGH NIO No. DGH/ GPP/ EMP/ 2023/ ENQ-224 for Empanelment of Agencies to Independently Carry
Out Auctions through Electronic Platform for the Price Discovery of Natural Gas Produced in India

4. Bid response by M/s CRISIL Limited consortium with M/s E-Procurement Technologies Limited against
DGH NIO No. DGH/ GPP/ EMP/ 2023/ ENQ-224 for Empanelment of Agencies to Independently Carry Out
Auctions through Electronic Platform for the Price Discovery of Natural Gas Produced in India

5. Bid response by M/s Mjunction Services Limited against DGH NIO No. DGH/ GPP/ EMP/ 2023/ ENQ-224
for Empanelment of Agencies to Independently Carry Out Auctions through Electronic Platform for the Price
Discovery of Natural Gas Produced in India

Pursuant to acceptance of terms and conditions stipulated in NIO No. DGH/ GPP/ EMP/ 2023/ ENQ-224 dated
16.08.2023, the following Agencies are hereby empanelled to Independently Carry Out Auctions through Electronic
Platform for the Price Discovery of Natural Gas Produced in India

1. M/s Yes Bank Limited [consortium with M/s C1 India Private Limited].

2. M/s MSTC Limited

3. M/s Indian Gas Exchange Limited [consortium with M/s Indian Energy Exchange Limited]
4. M/s CRISIL Limited [consortium with M/s e-Procurement Technologies Limited]

5. M/s Mjunction Services Limited

The terms and conditions of empanelment are indicated in Appendix | and shall remain applicable throughout the
tenure of empanelment unless otherwise modified by DGH.

Empanelled agencies are required to provide an undertaking for acceptance of terms and conditions and declaration
regarding conflict of interest for conducting e-auction process as per format attached.
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All the empanelled agencies shall confirm their acceptance of terms and conditions within seven days from date of
issue of this letter by submission of undertaking.

For clarification on any issue regarding empanelment of agencies, communications may be made to DGH.

Sd/-
SACHIV KUMAR, Addl. Director General (Development)

Issued to:

a r w DN

4,

M/s Yes Bank Limited

M/s MSTC Limited

M/s Indian Gas Exchange Limited
M/s CRISIL Limited

M/s Mjunction Services Limited

Appendix — |

Terms and Conditions for Empanelment

Duration of the Empanelment:

The duration of empanelment will be for an initial period of three (03) years from the date of notification of
empanelment unless notified otherwise.

Fees and Payments:

The Contractor (hereinafter called “Seller”) of natural gas shall pay all the fees/ charges to empanelled
agency for its services rendered through a separate arrangement agreed between the empaneled agency
engaged by the Seller and the Seller.

Conflict of Interest:

a) Empanelled agency shall provide professional, objective and impartial advice/ service at all times and
hold the auction process in an independent, transparent and fair manner and in providing such services avoid
conflict with any other assignment/ work and their own corporate interests.

b) Empanelled agency, including their personnel and sub-consultants or any of their affiliates shall not
engage in any activity that may result in conflict of interest under this empanelment or that may place them in
a position of being unable to carry out the auctions in an independent manner.

c) Empanelled agency, including their personnel and sub-consultants or any of their affiliates shall not
receive remuneration in any form from the Seller engaging it except the legitimate payments as consideration
for the services provided, as per the agreement between the empanelled agency and the Seller.

Empanelled agency is required to provide a declaration to DGH regarding any conflicting activities as per the
above conditions for conflict of interest at the time of engagement by Seller of gas for conducting e-auction
process.

Other Terms and Conditions:

a) The empanelled agency, solely or all the members, in case of consortium, shall be jointly and severally
responsible for conducting e-auction for price discovery of natural gas produced in India.

b) The security standard of software solution to be used for e-bidding shall be duly compliant with standards
and guidelines prescribed by Ministry of Electronics and Information Technology (Meity). In order to ensure
secure and reliable e-auctions and system integrity of the e-bidding platform, the following shall be ensured:

+ The deployed system shall be tested for functionality, security, performance, etc. to ascertain correct
implementation of developed software and system. The requirements of Central Vigilance Commission
(CVCQ), issued vide Circular No. 29/09/09 dated 17th September 2009 and as amended from time to time,
shall be verified during testing, pre-deployment stage and operation stages.

» The source code and executable files shall be securely stored in Escrow before bidding starts and no
modification of files be done later.
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» Hashes of all individual source code files and executable files shall be taken before the bidding and be
shared to relevant stakeholders and be part of the audit trails/logs.

« Mechanism to detect modification of source code during bidding shall be done automatically and also be
sent to read only audit logs.

c) The empanelled agency shall remain complied to ISO 27001 standards during the period of
empanelment.

d) The empanelled agency shall comply with the guidelines prescribed from time to time by Ministry of
Petroleum and Natural Gas.

e) In case any misleading/false declaration by empanelled agency, the agency shall be liable to be de-
empanelled.

f) DGH reserves the right to get the empanelled agency audited by an auditor/third party or any regulatory
authority in connection with the e-auction services provided. The empanelled agency shall, whenever
required by the auditors/third party/regulatory authority, furnish all relevant information, records/data to
them. Where any deficiency is observed during such audit, the empanelled agency shall correct/resolve the
same at the earliest and shall provide all necessary documents related to resolution thereof.

g) The performance of the empanelled agency shall be monitored and reviewed periodically by an
independent oversight mechanism, devised and made available by DGH. Complaints/ grievances by the
Seller or buyers of gas, if any, against the agency, will be routed through this mechanism.

h) DGH reserves the right to modify terms and conditions of the empanelment or cancel the empanelment,
or to cancel or suspend the e-auction by the empanelled agency at any time, if in the opinion of the DGH, it is
necessary or expedient to do so in public interest or interest of the security of the State or for proper conduct
of the e-auction. The decision of DGH shall be final and binding in this regard.

i) All other terms and conditions specified under the NIO No.: DGH/ GPP/ EMP/ 2023/ ENQ-224 dated
16.08.2023, as agreed by empanelled agency, shall remain applicable and to be complied by the empanelled
agency unless otherwise modified by DGH.

Format for undertaking for acceptance of terms and conditions and declaration regarding
conflict of interest for conducting e-auction process

1.0 We hereby acknowledge receipt of Notice of Award No DGH/ GPP/ EMP/ 2023/ ENQ-224 dated 16.08.2023
and confirm acceptance of terms and conditions for empanelment as mentioned in Appendix- | to the Notice of
Award.

2.0 We also hereby confirm to submit declaration to DGH regarding any conflicting activities as per the
conditions mentioned in Appendix-1 regarding conflict of interest at the time of engagement by seller of gas for
conducting e-auction process which are provided as under:

a) Empanelled agency shall provide professional, objective and impartial advice/ service at all times and
hold the auction process in an independent, transparent and fair manner and in providing such services avoid
conflict with any other assignment/ work and their own corporate interests.

b) Empanelled agency, including their personnel and sub-consultants or any of their affiliates shall not
engage in any activity that may result in conflict of interest under this empanelment or that may place them
in a position of being unable to carry out the auctions in an independent manner.

c) Empanelled agency, including their personnel and sub-consultants or any of their affiliates shall not
receive remuneration in any form from the Seller engaging it except the legitimate payments as
consideration for the services provided, as per the agreement between the empanelled agency and the Seller.

Signature:

Name of Authorized Signatory:
Date:

Name of Agency:
Seal:
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